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To Havae anp 70 o, all and singular the sald property unto the Mortgages, ita sucooasors and ssigna forover.

The Mortgagor covonants that o is lawfully seized of the premisea hereinabove desoribed In feo dmpla absolute
(or such other eatate, if any, aa is stated hereinbeforc), that ho hea good right and lawful suthority to scll, convey,
or encumber tho samo, and that the premiscs aro fros and olear of all lions and gnoumbrances whatsoever except as
hereln otherwlso reolted. ‘The Mortgagor furthor covonants to warrant and forever defend all and singular the
premises as hereln oonveyod, unto the Mortgages forever, fiom and agatnet the Mortgagor and all pereons whomsogver
lawlully claiming the same or any part thereol,

The Mortgsgor covensuts and agroos a8 follows: . ,
1. Ho will promptly pay the principal of and interest on tho indeblednesy evidenced by Q,ho sald ,hdw,’ ab tho
time and In tho mannor thereln provided. Privilego la'rescrvod to propay at sny timo, without prc‘mim;\_ or foo, the
entlre indebtedness or any part thereof not Joss than the Amount of ono iatallment, or oe hundred dollard ($100.00),
whichaver is loss, o C : " . v

9; Togethor with, and in addition to, the monthly payments of principal and interest payablo under the terma
of themote secured heroby, ho will pay-to the Mortguges as trustes (under the lerms of thia trusb as herginafter
stated) on the first day of each month until tl{o sid note i fully paid:

'(a) A sum equal to the ground rents, §f any, next du, plua thé premiuins that will riext become dus and payable
on policlea of fire and other hizard insuranos covering the mottgnged property, plus taxes and assessments
next duo on the mortgaged property (all aa eatimated by the Mortgages, and of which tho Mortgagor s
notified) less all sum already patd therefor dlvided by the number of montha to elapee before one month
prior to the data when such ground rents, premiums, taxca and assommonts will become delinquent, such
gums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and apecial nsscssments,

(b) 'Tho aggregate of the ta payable t to subparagraph (a) and those payable on the nots secured
hereby, shall bo paid in & single payment each month, to be applied to the followlng items in the ordor
stated: o : '

(1) taxes, special asscaaments, fire and other hasard {nsurance premluma;
<(ir) Interest on the note secured hereby; and

(1t} amortizatlon of the principal of eald note. . '

Any definlency in'the amouat of much aggregate montbly payment, shall, unloss mado good by the
“Mottgagor prior tothd due dato of the nest such paymon}, constitute an eveat of default under thia
mortgage. At Mortgegeo's option, Mortgagor will pay s “Tate charge™ not excesding four per
contitint {49) of any Installmont when paid more than fifteon (15) days after the due dete thereof,
to cover tho oxtra expense involved in handling delinquent paymaetits, but such “late charge” shall
not bo payable out of the firoceeds of any dalo made to'satialy the’indebtedness mﬂrﬁg Yioreby,
unloss such procesds aro sufficient to discharge the entire indebtedness and all proper costs and
expenses socurod thereby. ‘ A co i

3. 1 the total of tho payments made by the Morlgug'or';ufder‘(n) of paragraph 2 preceding shall oxcoed the
amount of paymonts actusily mado by the Mortgageo aa trusteo for taxes or ts or ingurance premiums,
ua the enst insy be, such oxcess shall bo crodited on subssquent payments to ba made by the Mortgagor for such
items or, at tho option of Mortgageo as trustos, may boéfunded to tho Mortgagor. I, howaver, such monthly
payments shall not bo sufficient to pay such itema when tho same shall bocomo duo and payable, then the'
Mortgagor shall pay to the Mortgages as trustes any amount neceesnry to mako up the doficionsy, - Such
payment will b mado within thirty (30) days after written notico from the Mortgageo ataling the amount of the
deflcioncy, which notics may bo given by mail. If at any time the Morigagor shall tender to the Mortgages, in-:
aceordance with the provisioiia of the note secured horeby, full payment of the entire indebtedness represonted
thereby, tho Mortgagos sa trustos shall, in computing the amount of such Indebtedneas, credit to the account
of the Mortgagor any credit balance remaining under the provigions of (s) of paragraph 2 hereof, If thore'
shall bo a dofsult under any of the provisions of thia mortgage resulting in a publio selo of the promises covered




